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» Strong Growth in Employment

in Canada and Québec in June

According to Statistics Canada, Canada’s employment rate
(seasonally adjusted) registered a sixth consecutive
monthly increase as 93,200 jobs were created across the
country in June 2010. With this latest increase, employment
is now at virtually the same level as the peak of October
2008, with a total of 17,189,800 jobs in June 2010
compared to 17,204,200 jobs in October 2008. In Québec!,
after decreasing slightly in May (5,300 jobs lost),
employment rose sharply in June as 30,400 jobs were
created across the province.

In June 2010, the unemployment rate fell below 8 per cent
in Canada and in Québec to reach 7.9 and 7.8 per cent,
respectively. This is the first time since January 2009 that
the unemployment rate has been this low in Canada, and
since December 2008 that it has been this low in Québec.

Housing Starts Continued to
Gain Momentum in Canada and
Québec in June

According to the Canada Mortgage and Housing
Corporation (CMHC), housing starts in Canadian centres
with 10,000 or more inhabitants increased by 31 per cent in
June 2010 (unadjusted data) compared to the same period
last year, when Canada was being hit hard by the recession
and housing starts were down 36 per cent. The number of
housing starts also continued to increase in Québec in
June, as 4,223 housing constructions were undertaken, a
41 per cent increase compared to June 2009. All of the
province’s metropolitan areas registered an increase in
housing starts in June with the exception of the Sherbrooke
Metropolitan Area, which remained unchanged. The
Saguenay Metropolitan Area really stood out, as its housing
starts more than doubled in June (+162 per cent).

1 The data in the table differs because it corresponds to a three-month moving
average.
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Main Economic Indicators

June 2010

Bank of Canada's Interest Rate
Lastannouncement 0.75% July 20
Previous level 0.50% June 1
Next announcement TBA September 8

Level Variation*
1 year 3.60% é -0.10
3 years 4.50% e -0.10
5 years 5.89% e -0.10

Lewel Variation*
Total CPI varlatlon 1.0% e -0.4

Level Variation*
Global 83 (; 2
Good time to make a major purchase 49%
Metropolitan Region Level Variation
Province 3,921 o 20.0
Montréal 1,955 c 12.2
Québec 398 ¢ 3.0
Sherbrooke 84 o 2.0
Gatineau 168 e -1.4
Trois-Rivieres 67 ¢ 14
Saguenay e -0.5
Metropolitan Region Level Variation*
Province 7.9% e -0.1
Montréal 8.5% e -0.3
Québec 5.6% ¢ 0.1
Sherbrooke 8.0% e -0.5
Gatineau 6.5% G 0.2
Trois-Rivieres 8.3% e -0.8
Saguenay 8.1% [
Metropolitan Region Level Annual change*
Province 4,223 [ 41%
Montréal 2,035 [ 44%
Québec 645 ¢ 29%
Sherbrooke 177 D 0%
Gatineau 292 G 62%
Trois-Rivieres 189 ¢ 20%
Saguenay 113 [0 *x

This publication is produced by the Market Analysis Department of the QFREB.
For more information about our products, please write to us at samarche@fcig.ca.

(M Compared to last month.

@Proportion of Yewtidgeestelmo responded i
()Seasonally adjusted, tmeath moving average.

(4)Comparetb the same month last year.

Note Greerarrows indicateochewsandredarrows indicatednews TheD arrows indicate stability.
SourcesBank of Canada, Statistics Canada, Conference Board and CMHC.

**Variation greater than or equal to 100%.
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2nd Quarter 2010

Employment (in thousands, unadjusted data) Housing Starts (by number of dwellings)

Administrative regions Level Annual change®  Area with a population of at least 10,000 Level  Annual change®
Gaspésie-lles-de-la-Madeleine 37.4 [ 2.0 Province 13,104 (o] 33%
Bas Saint-Laurent 89.4 e -6.5 Alma 46 e -6%
Capitale Nationale 364.9 é -1.4 Amos 19 c 90%
Chaudiére-Appalaches 222.2 c 8.0 Baie-Comeau 31 ¢ 72%
Estrie 142.3 e -11.3 Cowansville 29 c 53%
Centre-du-Québec 112.5 e -8.2 Dolbeau-Mistassini 6 e -14%
Montérégie 736.0 (o] 4.5 Drummondville 379 ¢ o
Montréal 958.4 (o] 43.6 Gaspé 12 e -60%
Laval 209.9 c 20.5 Granby 242 c 98%
Lanaudiéere 246.1 (o] 7.5 Joliette 155 c 32%
Laurentides 279.6 [ 6.9 La Tuque 9 (o] **
Outaouais 196.8 (o] 55 Lachute 19 e -14%
Abitibi-Témiscamingue 66.1 e -1.1 Matane 18 [ 50%
Mauricie 114.2 e -3.5 Montmagny 11 (o] 10%
Saguenay-Lac-Saint-Jean 120.4 e -1.9 Rimouski 112 ¢ 87%
Cote-Nord et Nord-du-Québec 515 o] 3.9 Riviere-du-Loup 55 ¢ 96%
Roberval 16 D 0%
Con Roranda o o
Sainte-Marie 36 e -3%
Administrative regions Level Annual change® Saint-Félicien 6 D 0%
Gaspésie-lles-de-la-Madeleine 17.4% (o] 0.5 Saint-Georges 87 c 5%
Bas Saint-Laurent 10.0% G 1.2 Saint-Hyacinthe 92 c 61%
Capitale Nationale 5.3% (o] 0.4 Saint-Jean-sur-Richelieu 120 c 26%
Chaudiére-Appalaches 5.5% (o] 0.2 Saint-Lin-Laurentides 34 e -28%
Estrie 8.5% o] 0.2 Salaberry-de-Valleyfield 130 c *
Centre-du-Québec 5.4% e -1.8 Sept-lles 34 ¢ b
Montérégie 7.5% e -0.1 Shawinigan 54 c 23%
Montréal 9.6% é -2.3 Sorel-Tracy 91 ¢ **
Laval 6.3% é -1.9 Thedford-Mines 38 [ **
Lanaudiére 6.7% e -0.5 Val d'Or 98 c *x
Laurentides 7.9% G 1.1 Victoriaville 137 ¢ 21%
Outaouais 7.0% (o] 0.7
Abitibi-Témiscamingue 8.7% e -1.6
Mauricie 8.3% e -1.2
Saguenay-Lac-Saint-Jean 8.0% e -2.4
Cote-Nord et Nord-du-Québec 6.4% e -2.8
SourceStatistics Canada SourceCMHC

® Variation in comparison with the same quarter last year.
**\/ariation greater than or equal to 100%.

~The rate of change cannot be calculated, as there were no housing starts in tt
previous period.



